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Shanghai Clearing House
Business Guidelines for Northbound Trading of Bond Connect 

1. [bookmark: _Toc527019280] General Principles
In order to facilitate the market participants including offshore depository, overseas investors from Hong Kong and other countries and regions (hereinafter referred to as overseas investors), and mainland investors to understand the registration, custody, clearing and settlement business under the Bond Connect cooperation between Mainland and Hong Kong (hereinafter referred to as Bond Connect), to clarify operation procedures and to ensure the sound development of such business, Shanghai Clearing House (hereinafter referred to as SHCH) formulates the business guidelines pursuant to the related rules including Shanghai Clearing House Detailed Operation Rules for Registration, Custody, Clearing and Settlement of Bond Connect Cooperation between the Mainland and Hong Kong (Trial Implementation),Regulation on Settlement Operation of Bond Connect（Northbound Trading）and Business Rules on Registration, Custody, Clearing and Settlement of Bonds.
The Bond Connect herein refers to the institutional arrangements under which Mainland and overseas investors may buy and sell bonds traded in Mainland China and Hong Kong SAR through the connected market infrastructures of the two bond markets. Bond Connect includes Northbound Trading and Southbound Trading. The former means the institutional arrangements of connect in trading, depository, settlement and other related activities between the infrastructures of bond markets in Mainland China and Hong Kong SAR that enable overseas investors to invest in Mainland China’s Interbank Bond Market (hereinafter referred to as CIBM). 
The Guidelines apply to Northbound Trading. SHCH and the Central Money markets Unit of Hong Kong Monetary Authority (hereinafter referred to as CMU) provide services of bond issuance and distribution, registration and custody, clearing and settlement, coupon payment and redemption, corporate actions and other relevant businesses to overseas investors through a connect between the two infrastructures based on the nominee holding arrangement. SHCH is the ultimate central securities depository (CSD) and CMU is the nominee holder of the bonds. 
2. [bookmark: _Toc527019281]Preparations to Conduct Business
To engage in the business of Northbound Trading, mainland investors shall settle bonds through their existing bond accounts with SHCH, and provide SHCH with their cash account information in RMB Cross-border Interbank Payment System (hereinafter referred to as CIPS) to SHCH for cash transfer.
To engage in the business of Northbound Trading, overseas investors shall use CMU nominee account with SHCH, where CMU holds the bonds on behalf of them. Cash payment shall be processed through CIPS. 
[bookmark: _Toc527019282]2.1 Nominee Account
CMU needs to submit the following documents to SHCH to apply to open the nominee account:
(1) Application Form of Bond Account Opening (nominee holder) (Appendix 1). One copy affixed with official seal of the nominee holder or signature of legal representative/authorized person.
(2) Signature Specimen Card for Settlement Business (nominee holder) (Appendix 2), in triplicate. The upper part of each copy shall be affixed with reserved seal of the nominee holder and the left side of the lower part shall be affixed with official seal of the nominee holder or signature of legal representative/authorized person.
CMU opens nominee account with SHCH to record the outstanding balance of bonds it holds on behalf of overseas investors. Bonds purchased through Northbound Trading by overseas investors shall be registered in the CMU nominee account with SHCH. The overseas investors are the beneficial owners of the securities according to applicable laws.  
In respect of transactions through Northbound Trading by overseas investors, bond settlement is processed through the CMU nominee account with SHCH. 
[bookmark: _Toc527019283]2.2 Cash Receipt and Remittance
Bond Connect cash receipt and remittance is processed through CIPS. The mainland investors who are not CIPS direct participants shall open cash accounts with banking institutional CIPS direct participants, and entrust the CIPS direct participants to transfer cash. CMU may entrust an overseas CIPS direct participant to transfer cash.
All mainland investors participating Bond Connect shall submit the following documents to SHCH in advance:
(1) Information of Bond Connect Cash Account (Appendix 3).
(2) Authorization letter by entrusted CIPS direct participants or other documents that could prove the entrustment (for mainland investors who are not CIPS direct participants only).
[bookmark: _Toc527019284]2.3 Receiving Coupon Payment and Redemption
[bookmark: _Toc486434232]The corresponding channel of receiving coupon payment and redemption for CMU nominee account is consistent with that of cash receipt and remittance above.
[bookmark: _Toc527019285]2.4 Information Change
[bookmark: _Toc486434234]In order to change the name of the nominee account, cash transfer channel or client terminal administrator etc., CMU shall submit the following documents to SHCH:
(1)To change the nominee account name
Application for Nominee Account Name Change (Appendix 4). One copy affixed with official seal of the nominee holder or signature of legal representative/authorized person.
Signature Specimen Card for Settlement Business (nominee holder) (Appendix 2), in triplicate. The upper part of each copy shall be affixed with updated reserved seal of the nominee holder or signature of legal representative/ authorized person, and the left side of the lower part shall be affixed with official seal of the nominee holder, and the right side shall be affixed with the previous reserved seal of the nominee holder or signature of the authorized person.
(2)To change signature specimen card for settlement business
Signature Specimen Card for Settlement Business (nominee holder) (Appendix 2), in triplicate. Requirements are the same with that in 2.4 (1).
(3)To change or cancel channel of cash transfer
Information of Bond Connect Cash Account (Appendix 3). One copy affixed with official seal or reserved seal of the nominee holder.
(4)To Change client terminal administrator
Application for Changing Client Terminal Administrator (Appendix 5). One copy affixed with official seal or reserved seal of the nominee holder.
SHCH will review and verify the application within 3 working days upon receipt of the documents. If the application is not approved, SHCH will provide feedback of the results and reasons to the CMU. If the application is approved, SHCH will complete the modification procedures.
3. [bookmark: _Toc527019286]Issuance and Distribution
Overseas investors may participate in CIBM primary market through CMU nominee account with SHCH and corresponding CIPS cash account. The mainland underwriters may distribute the bonds to overseas investors, and these holdings shall be registered in CMU nominee account.
[bookmark: _Toc527019287]3.1 Signing Legal Agreement
Before issuance and distribution, overseas investors shall sign Distribution Agreement with mainland underwriters, specifying business mode and the rights and obligations of both parties, and stating that overseas investors shall invest in the bonds through CMU nominee account.
[bookmark: _Toc527019288]3.2 Account Opening
Before issuance and distribution, the issuer, the underwriters and CMU shall respectively open the issuer account, bond account and nominee account with SHCH. 
The mainland underwriters involved in the Bond Connect distribution shall open cash accounts with CIPS participants and provide the following documents to SHCH in advance for distribution settlement:
(1) Information of Bond Connect Cash Account (Appendix 3).
(2) Authorization letter by entrusted CIPS direct participants or other documents that could prove the entrustment (for mainland investors who are not CIPS direct participants only).
3.3 Information Disclosure, Distribution and Registration
(1) On disclosure day, SHCH allocates a bond code and an abbreviated name of the bond according to the information disclosure documents provided by the issuer, and provides the code and abbreviated name of the bond to CMU upon its request. The lead manager may apply for ISIN code for the bond according to Shanghai Clearing House Business Guidelines for Bond Issuance and Registration;
[bookmark: _Hlk486451130](2) After the completion of book building or public auction, SHCH will input bond elements into its internal system according to Registration Elements Form provided by the issuer, and the bond quota shall be assigned to the mainland underwriters according to the issuer's Underwriting/ Subscription Quota Form or the public auction results. 
(3) The mainland underwriters shall input distribution instructions through SHCH client terminal, and the instructions shall contain bond account numbers of both parties, bond code, settlement denomination amount, settlement value and settlement date. The buyer’s bond account shall be CMU nominee account. CMU shall confirm distribution to SHCH following the instructions of overseas investors. 
(4) The distribution settlement shall be conducted on a Delivery-versus-Payment (DvP) basis. SHCH will block distribution quota of the mainland underwriter based on confirmed distribution instruction and send CIPS135 message with additional financial market transaction information to CIPS. CIPS will forward CIPS135 message to the mainland underwriter (which is a CIPS direct participant) or the direct CIPS participant entrusted by it and the overseas CIPS direct participant entrusted by CMU. 
CMU shall check the authenticity and accuracy of CIPS135 message according to the instructions of overseas investors. Under the situation that CMU agrees to make the payment, the overseas CIPS direct participant entrusted by CMU shall send CIPS136 message before 17:00 on settlement date, replying to CIPS that it agrees on the cash transfer. CIPS will transfer cash according to CIPS136 message and send CIPS601 message to update the cash transfer status to SHCH, the mainland underwriter (which is a CIPS direct participant) or the direct CIPS participant entrusted by it, and the overseas CIPS direct participant entrusted by CMU. SHCH will simultaneously deliver distribution quota upon the receipt of such CIPS601 message.
(5) After distribution, the mainland underwriter and CMU can download the report through SHCH client terminal.
(6) After the mainland underwriter transfers the cash raised in full to the account designated by the issuer, the issuer shall send Confirmation of Receipt of Issuance Payment to SHCH before 17:00 on closing day. Based on Confirmation of Receipt of Issuance Payment and distribution results, SHCH will conduct the bond registration and credit bonds invested by overseas investors to CMU nominee account. 
(7) On the next working day, the bond can be traded in CIBM secondary market.
[bookmark: _Toc527019289]4. Clearing and Settlement
[bookmark: _Toc527019290]4.1 Receiving Transaction Data 
SHCH receives Northbound Trading transaction data from CFETS via STP link. Once SHCH receives transaction data successfully, mainland investors and CMU can find the information of such transactions through SHCH client terminal or STP link with SHCH.
[bookmark: _Toc527019291]4.2 Settlement Initiation Pattern
Overseas investors and mainland investors may choose one of the following settlement initiation patterns to settle their transactions:
(1)DvP process initiated by the buyer. The buyer sends settlement instruction to CIPS to initiate and process the DvP settlement through the link between CIPS and SHCH. For overseas-investor-buying transactions, CMU shall entrust the overseas CIPS direct participant to send settlement instruction to CIPS. For mainland-investor-buying transactions, the mainland investor (which is a CIPS direct participant) or the direct CIPS participant entrusted by the mainland investor shall send settlement instruction to CIPS. 
(2)DvP process initiated by onshore depository. Entrusted by both parties, SHCH directly initiates settlement process and complete DvP settlement through its link with CIPS.
[bookmark: _Toc527019292]4.3 Settlement Processing
[bookmark: _Toc527019293]4.3.1 Settlement through DvP Process Initiated by the Buyer
(1)After receiving transaction data from the trading platform, the buyer (which is a CIPS direct participant) or the direct CIPS participant entrusted by the buyer shall send CIPS133 message with additional financial market transaction information to CIPS on settlement date. CIPS will check the cash balance of the direct participant’s account according to the CIPS133 message received. In the situation that the direct participant does not have sufficient cash balance in its account, CIPS will inform the direct participant of failure to initiate the settlement by CIPS900 message. In the situation that the direct participant has sufficient cash balance in its account, CIPS will block relevant amount of cash and forward CIPS133 message to SHCH and the seller (which is a CIPS direct participant) or its entrusted CIPS direct participant.
Additional financial market transaction information in CIPS133 message shall include items in the following table:
	Message Fields
	Mandatory or Optional
	Content

	Amount
	Mandatory
	Cash settlement amount listed in trade ticket

	Trade Identification
	Mandatory
	Trade ID listed in trade ticket

	Identification
	Mandatory
	Local product code of bond to be settled in trade ticket

	Face Amount
	Mandatory
	Denomination amount of bond to be settled in trade ticked, in Yuan 

	Amount
	Mandatory
	Accrued interest listed in trade ticket

	Amount
	Mandatory
	Clean price listed in trade ticket *denomination amount*10000/100

	Buyer Account /
Seller Account
	Mandatory
	7-digit bond account number listed in trade ticket


 (2)Upon the receipt of CIPS133 message, SHCH will check the compliance of additional financial market transaction information. If the information does not pass the compliance check, SHCH will reject the message and feed back to CIPS the failure. If the information pass the compliance check, SHCH will generate settlement instruction and send to the seller for confirmation. The seller shall only make confirmation on the settlement instruction initiated by CIPS133 message. The buyer shall not make any settlement confirmation, but can get aware of the information and status of the settlement instruction through SHCH client terminal or STP link with SHCH.
(3)The seller shall check the authenticity and accuracy of settlement instruction. Providing the seller agrees to deliver bonds, the seller shall make settlement confirmation through SHCH client terminal or STP link with SHCH before 17:00 on settlement date. Based on the confirmed settlement, SHCH will check the holding positions in the seller’s account accordingly.
Where the seller has insufficient holding positions in its account, SHCH will deem the settlement as failed and will update the settlement status to CIPS by CIPS134 message. CIPS will release the blocked cash of the buyer according to CIPS134 message, and inform SHCH, the buyer (which is a CIPS direct participant) or its entrusted CIPS direct participant and the seller (which is a CIPS direct participant) or its entrusted CIPS direct participant of the results.
Where the seller has sufficient holding positions in its account, SHCH will block relevant bonds of the seller and update the settlement status to CIPS by CIPS134 message. CIPS will remit the full amount of settlement cash from the CIPS account designated by the buyer to the CIPS account designated by the seller and feed the cash transfer status back to SHCH by CIPS601 message. SHCH simultaneously delivers the relevant bonds to the buyer’s account according to CIPS601 message. After successfully settled, mainland investors and CMU can download the report through SHCH client terminal or STP link with SHCH.
(4)Where the seller refuses to deliver bonds and rejects the settlement to SHCH through SHCH client terminal or STP link with SHCH, SHCH will deem the settlement as failed and will update the settlement status to CIPS by CIPS134 message. CIPS will release the blocked cash of the buyer and inform SHCH, the buyer (which is a CIPS direct participant) or its entrusted CIPS direct participant and the seller (which is a CIPS direct participant) or its entrusted CIPS direct participant of the results.
(5)Where the seller has neither made confirmation nor rejection to SHCH by 17:00 on settlement date, SHCH deem the settlement as failed. CIPS will automatically release the blocked cash of the buyer, and inform SHCH, the buyer (which is a CIPS direct participant) or its entrusted CIPS direct participant and the seller (which is a CIPS direct participant) or its entrusted CIPS direct participant of the release of cash. 
[bookmark: _Toc527019294]4.3.2 Settlement through DvP Process Initiated by Onshore Depository
(1)Both parties can find the transaction data aforementioned in 4.2 and confirm settlement through SHCH client terminal or STP link with SHCH before or on settlement date. For transactions confirmed on settlement date, SHCH will process settlement instructions on a real-time basis, after both parties have confirmed settlement. For transactions settled in T+1/T+2 circle, under the situation that both parties have confirmed settlement prior to settlement date, SHCH will automatically process the settlement instructions at 9:00 on settlement date. During settlement process, SHCH will check the holding positions in the seller’s account. Providing the seller has sufficient holding positions of the relevant bond, SHCH will block the relevant bond.
(2)After blocking relevant bond in sufficient amount, SHCH will send CIPS135 message with additional financial market transaction information to CIPS. CIPS will forward CIPS135 message to the buyer (which is a CIPS direct participant) or its entrusted CIPS direct participant and the seller (which is a CIPS direct participant) or its entrusted CIPS direct participant.
(3) The buyer shall check the authenticity and accuracy of CIPS135 message. Providing the buyer agrees to pay cash, the buyer (which is a CIPS direct participant) or its entrusted CIPS direct participant shall send CIPS136 message to CIPS for payment confirmation before 17:00 on settlement date. CIPS will conduct the cash payment based on CIPS136 message and update the cash transfer status to SHCH, the buyer (which is a CIPS direct participant) or its entrusted CIPS direct participant and the seller (which is a CIPS direct participant) or its entrusted CIPS direct participant by CIPS601 message. SHCH will simultaneously deliver the relevant bonds to the buyer’s account upon the receipt of CIPS601 message. Both parties can inquire and download the report through SHCH client terminal or STP link with SHCH.
Where the buyer (which is a CIPS direct participant) or its designated CIPS direct participant has insufficient cash balance in its account until 17:00 on settlement date, SHCH will deem the settlement as failed and automatically release the blocked bonds of the seller.
(4)Where the buyer refuses to pay after checking the authenticity and accuracy of CIPS135 message, the buyer (which is a CIPS direct participant) or its entrusted CIPS direct participant shall send CIPS136 message to CIPS for payment rejection. SHCH will deem the settlement as failed and automatically release the blocked bonds of the seller.
(5)Where the buyer (which is a CIPS direct participant) or its designated CIPS direct participant has not sent CIPS136 message to CIPS until 17:00 on settlement date, SHCH will deem the settlement as failed and automatically release the blocked bonds of the seller.
[bookmark: _Toc527019295]4.4 Filing of Settlement Failure
In the case of gross settlement, where the settlement failure is caused by insufficient cash balance or holding position, the defaulter shall be liable for the responsibility towards its counterparty. Neither SHCH nor CMU shall undertake the responsibility. 
Under the situation where a transaction is invalid or settlement failure occurs, both parties shall submit Filing Form of Settlement Failure of Bond Transactions (refer to relative requirements in Business Operation Guidelines for Bond Transaction and Settlement) , affixed with both parties' business seals to SHCH no later than 17:00 of the next business day after the settlement date. CMU shall affix its own business seal as a nominee holder on behalf of overseas investors.
[bookmark: _Toc527019296]5. Coupon Payment and Redemption
As the ultimate CSD, SHCH provides coupon payment and redemption service for bonds under its custody. As the nominee holder of the bonds, CMU is responsible for providing related coupon payment and redemption service to CMU members. 
[bookmark: _Toc527019297]5.1 Calculation of Coupon and Redemption Amount Receivable
On the record date of coupon payment and redemption, SHCH confirms the list of bond holders, and calculates receivable amounts according to the bond balance of the nominee account of CMU. 
[bookmark: _Toc527019298]5.2 Remittance of the Receivable Cash for Coupon and Redemption 
On the coupon payment and redemption date, upon receiving the full amount of issuer’s payment within the agreed timeframe, SHCH shall remit CMU’s receivable amount to its designated account. Overseas investors may obtain coupon payment /redemption notification reports from CMU through relevant CMU members. When falling on a public holiday of CIBM, the payment date will be automatically postponed to the next business day. 
In the following cases, SHCH will temporarily suspend remitting the payment of coupon and redemption:
(1) For the bonds blocked in the account at the end of the record date for coupon payment, SHCH shall temporarily suspend remitting the corresponding payable cash proceeds, which will be retained within SHCH temporarily, and will be remitted according to the instruction by the relevant party after the bonds are released. 
(2) For the bonds pledged or blocked in the account on the record date for redemption, SHCH shall temporarily suspend remitting the corresponding payable cash proceeds, which will be retained within SHCH temporarily, and will be remitted according to the instruction by the relevant party after the bonds are released. 
[bookmark: _Toc527019299]6. Contingency 
Under the situation that CMU cannot perform relevant operations through SHCH client terminal (or straight-through processing) timely due to network, system or other problems, CMU may resort to the contingency mode.
The conditions applicable for contingency operations are as follows: 
(1) Primary market distribution transactions cannot be performed normally through SHCH client terminal (or straight-through processing);
(2) Settlement confirmation cannot be performed normally through SHCH client terminal (or straight-through processing);
(3) Other abnormal and contingent conditions of SHCH client terminal. 
[bookmark: _Toc527019300]Contingency procedures shall be processed according to Shanghai Clearing House Operation Manual of Settlement Contingency. Under contingency, CMU shall call SHCH to inform the related abnormal case timely and SHCH will take corresponding actions based on the specific circumstances.
[bookmark: _Toc527019301]7. Holiday Arrangement
Bond Connect is subject to public holiday arrangement of CIBM. Market participants shall make proper arrangement of their settlements accordingly. 
[bookmark: _Toc527019302]8. Fees
The fee standard of the Northbound Trading of Bond Connect is aligned with SHCH current fee standards.
In case of discrepancy between Chinese and English versions, Chinese version shall prevail. 

 Appendix 1 
	Shanghai Clearing House
Application Form of Bond Account Opening (Nominee Holder)


	Bond Account Number
	（Filled by SHCH for first time account opening）

	Full Name of Bond Account
	

	Abbreviated Name of Bond Account
	
	Settlement Type
	□ Self-settlement

	Registration Address
	

	Information of Account of DVP settlement funds
	□To use the cash account of CIPS direct participant at CIPS
	Direct Participant Bank No.
	

	
	
	Direct Participant Name
	

	
	
	Indirect Participant Bank No.
	

	
	
	Indirect Participant Name
	

	
	
	Opening Bank No.
	

	
	
	Opening Bank Name
	

	
	
	Account Number
	

	
	
	Account Name
	

	
	
	Beneficiary/Paying Bank No.
	

	
	□Apply for dedicated cash account for bond settlement at SHCH (Information in right side is to be used as  beneficiary account for DVP settlement funds)
	Direct Participant Bank No.
	

	
	
	Direct Participant Name
	

	
	
	Indirect Participant Bank No.
	

	
	
	Indirect Participant Name
	

	
	
	Opening Bank No.
	

	
	
	Opening Bank Name
	

	
	
	Account Number
	

	
	
	Account Name
	

	
	
	Beneficiary/Paying Bank No.
	

	
	
	Withdrawal of the balance in dedicated cash account：
□ Automatic return of the balance in dedicated cash account at the end of day (default)   
□ Optional withdrawal of the balance in dedicated cash account

	Information of account of interest payment and principal redemption 
	□To use the account of CIPS direct participant at CIPS
	Direct Participant Bank No.
	

	
	
	Direct Participant Name
	

	
	
	Indirect Participant Bank No.
	

	
	
	Indirect Participant Name
	

	
	
	Opening Bank No.
	

	
	
	Opening Bank Name
	

	
	
	Account Number
	

	
	
	Account Name
	

	
	
	Beneficiary/Paying Bank No.
	

	
	□ To use the dedicated cash account for bond settlement at SHCH

	Information
of client terminal administrator
	Name 1
	
	Name 2
	

	
	User Name
	(No less than 4-digit number and start with English letter)
	User Name
	(No less than 4-digit number and start with English letter)

	
	ID No.
	
	ID No.
	

	
	Telephone
	
	Telephone
	

	
	Mobile
	
	Mobile
	

	Information
of institution license
	Institution information
	Name
	

	
	
	ID Type
	□ Business License  □ National Organization Code Certificate
□Others. Please specify.

	
	
	ID No.
	

	
	Processor information
	Name
	
	Area Code+
Telephone
	

	
	
	ID Type
	□ID Card  Official Card f Hong Kong-Macau laissez-passer
□Passport s Others. Please specify.

	
	
	ID No.
	
	Email Address
	

	
	
	Mailing Address
	
	Postal Code
	

	Information of authorized processor
	Name
	ID No.
	Telephone
	Mobile
	Email Address

	
	
	
	
	
	

	
	
	
	
	
	

	Shanghai Clearing House：    
    We authorize the aforementioned processors to run operations related to bond and funds settlement accounts through your company. We hereby assign the aforementioned cash account to be used for DVP settlement of interbank transactions and authorize your company to debit or credit the account according to transaction and settlement instructions. 
    We authorize your company to deduct relevant fees from the aforementioned cash account in case of overdue payment for registration, custody and settlement service in the account.

Legal Representative/Authorized Representative (Signature/Seal):                  

Applicant Organization (Official Seal):：    



                                                                MM  DD  YYYY


Appendix 2
Shanghai Clearing House
Signature Specimen Card for Settlement Business (Nominee Holder)
	Full Name of Bond Account 
	

	Abbreviated Name of Bond Account 
	
	Bond Account Number*
	

	Specimen seal for the settlement business: (Please affix the seal in the middle of the column clearly, and do not overlap with other writings or edges)


	Instructions
	□Proprietary  □Client
□Underwriting/Distribution  □Cash 
	Total of __seals
Effective with ____ business seal(s), and _____ private seal(s).



Notice on Seal Registration/ Replacement
The seal card for settlement business is hereby registered/ replaced. The new seal is affixed at the upper part of this seal card.
The new seal card becomes effective from ______ (date) on which date the old one expires.
	


Official Seal of Account Holder
MM  DD   YYYY
	


Old Seal Reserved at Shanghai Clearing House
MM   DD   YYYY


Notes:
1. This signature card shall be prepared in quadruplicate. Three copies shall be submitted to SHCH and one shall be retained with the account holder.
2. The specimen seal and the company’s official seal shall be affixed clearly with inkpad, and shall not overlap with other writings.
3. The name presented in the specimen official seal shall be strictly consistent with the name of the account opening company or the full name of the bond account.
4. The signature card shall be affixed with the official seal of the account opening company for seal registration or replacement. 	
5. Items marked with * herein shall be filled by SHCH for first time seal registration.
For companies with no dedicated cash accounts in SHCH, the items related to the cash account herein shall be left blank.



Appendix 3 
	Shanghai Clearing House
Information of Bond Connect Cash Account 

	

	Institution Information

	Bond Account Number
	　
	Abbreviated Name of Bond Account 
	

	Full Name of Bond Account
	

	Participant Identity
	□CIPS direct participant      □Non-CIPS direct participant

	Application for

	□New registration           □Change information         □Cancellation

	DVP Settlement Account Information

	Direct Participant Bank No.
	(Required)

	Direct Participant Name
	(Required)

	Indirect Participant Bank No.
	(Required)

	Indirect Participant Name
	(Required)

	Opening Bank No.
	(Required)

	Opening Bank Name
	(Required)

	Account Number
	(Required)

	Account Name
	(Required)

	Beneficiary/Paying Bank No.
	(Required)

	
Shanghai Clearing House:
We hereby assign the aforementioned cash account to be used for Bond Connect cash settlement, and will obey the rules of the authorities and your company.
    
Business Contact Person:                 Telephone (including mobile phone):


Applicant Institution Name: (Official Seal or Seal Reserved at SHCH):
                                                           

Entrusted CIPS Direct Participant: (Official Seal)

MM  DD  YYYY

Notes:
 
If the application institution is a CIPS direct participant, only official seal or signature specimen reserved in SHCH shall be needed. If the application institution is not a CIPS direct participant, official seal of its entrusted CIPS direct participant shall be provided in addition. 


Appendix 4
Shanghai Clearing House
Application for Nominee Account Name Change

Shanghai Clearing House：
Due to ______________, we apply to change the name of the nominee holder account (Account Number: ___________________) opened with SHCH. Please change the Chinese full name of the holder account to ___________________________________and the English full name to___________________________________. Besides, please change the abbreviated Chinese name to ____________ and the abbreviated English name to____________.

Notes:



Name of Application Institution (Official Seal)：


Signature or Seal of Legal/Authorized Representative:


MM   DD    YYYY












Appendix 5
Shanghai Clearing House
Application for Changing Client Terminal Administrator

Full Name of Bond Account: ________________
Abbreviated name of Bond Account: _______________
Bond Account Number: __________________                                   

	□registration
□cancellation
	Name
	

	
	User Name
	

	
	ID Number
	

	
	Telephone
	

	
	Mobile Phone 
	

	□registration
□cancellation
	Name
	

	
	User Name
	

	
	ID Number
	

	
	Telephone
	

	
	Mobile Phone 
	

	□registration
□cancellation
	Name
	

	
	User Name
	

	
	ID Number
	

	
	Telephone
	

	
	Mobile Phone 
	



Official Seal of Application Institution (or Seal Reserved at SHCH)

MM DD YYYY

Note: 
1. At least two client terminal administrators are required, for which the registration and cancellation must be conducted by Shanghai Clearing House.
2. Registration/Cancellation:  Tick the corresponding □ and fill basic information of SHCH client terminal administrator.



Contact Information of Shanghai Clearing House for Bond Connect

1. For account opening, contingency operations, regular settlement, cash remittance and receipt, etc.
（1）Account opening and contingency operations: 021-23198686
（2）Regular settlement, cash remittance and receipt: 021-23198787
2. Enquiry Hotline
（1）Product & Business: 
Tao Ye: 021-23198721
Xiao Muying: 021-23194880
Zhou You: 021-23194863
（2）Legal Issues:
Li Yiming: 021-23198598
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