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INDEPENDENT AUDITOR’S REPORT
IR BRI IR

Deloitte

TO THE SHAREHOLDERS OF CHINA GAS HOLDINGS LIMITED
(incorporated in Bermuda with limited fiability)

OPINION

We have audited the consolidated financial statements of China Gas
Holdings Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 9 to 218, which comprise
the consolidated statement of financial position as at 31 March 2024,
and the consolidated statement of profit or loss and other comprehensive
income, consolidated statement of changes in equity and consolidated
statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including material accounting policy
information and other explanatory information.

In our opinion, the consolidated financial statements give a true and fair
view of the consolidated financial position of the Group as at 31 March
2024, and of its consolidated financial performance and its consolidated
cash flows for the year then ended in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA") and have been
properly prepared in compliance with the disclosure requirements of the
Hong Kong Companies Ordinance.

BASIS FOR OPINION

We conducted our audit in accordance with Hong Kong Standards on
Auditing ("HKSAs") issued by the HKICPA. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Group in accordance with the HKICPA's Code
of Ethics for Professional Accountants (the “Code”), and we have fulfilled
our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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INDEPENDENT AUDITOR’S REPORT
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KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the consolidated financial
statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Key audit matter
REFITE

FRETFHRRBERAOT LM - AR
FHEAMSBROF B HEENFED X
LRI RERAF I BAGAUSHERLA
B HEITAHEN o AT axhxLEnizH
RRMEN -

How our audit addressed the key audit matter

RTINS R R T T WU TALE

Impairment assessment of goodwill

A A P

We identified impairment assessment of goodwill as a key
audit matter due to the involvement of significant judgments
and assumptions in determining the recoverable amounts of
cash-generating units ("CGUs") to which goodwill has been
allocated, which are derived from value in use calculations
using discounted cash flow models.

BAONBRANEHERBETFEIxRFITER - BN TEER
AEEHENNEmERA((NEF L2802 TEK &
(WA IR ERA T EERNER £) WEREAF
&Rk -

At 31 March 2024, the Group has goodwill of approximately
HK$3,078,353,000 relating to CGUs principally engaged
in the sales of natural gas and gas pipeline construction
business, sales of liquefied petroleum gas business and
provision of value-added services in the People’s Republic of
China which are subject to annual impairment assessment.
Details are disclosed in notes 4 and 21 to the consolidated
financial statements.

F-Z2-_mE=H=+—R  BEAZBEANHN
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Our procedures in relation to impairment assessment of
goodwill of the identified CGUs included:

BB IRBIM S L2 UHEREITENZFEE

. Understanding the Group’s impairment assessment
process, including the impairment model and the
preparation of the cash flow projections;

s TR REFARAEITMEHIR(EEREERR RIS
EIMAGR )

° Evaluating the appropriateness of the impairment
model applied by the management;

o IMEEERZAMEERMESN
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INDEPENDENT AUDITOR’S REPORT
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KEY AUDIT MATTERS (Continued)

Key audit matter
X EEITBIm

KEFITSI o)

How our audit addressed the key audit matter

BANNF T MAX X R T I EIRTLE

During the process of impairment assessment of goodwill,
the management of the Group considered the assessment
of certain CGUs is highly judgmental and is dependent
on certain significant inputs including the discount rates
and growth rates. The carrying amount of goodwill of
the identified CGUs at 31 March 2024 amounted to
HK$1,814,146,000. During the year ended 31 March 2024,
no impairment of goodwill has been recognised.

FiMtEERELET  HREAEREAAETHASS4
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Evaluating the basis of the management's cash flow
forecasts by comparing the actual results of identified
CGUs to the previously forecasted results;

BB IR R G 7 4 BT ) SERR A R S RTHUSE
FHITHBLIMEERZN SR BTN EAL

Engaging our internal valuation experts to assess the
appropriateness of discount rates used; and

RARANGHNHEETRIMEAAMLIROES G
B

Assessing the reasonableness of growth rates applied
in the forecast based on historical experiences and
trends for identified CGUs.

MEIRRIME =L 247 BT SELK R HEM
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OTHER INFORMATION

The directors of the Company are responsible for the other information.
The other information comprises the information included in the annual
report, but does not include the consolidated financial statements and
our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover
the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements,
our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing
to report in this regard.

RESPONSIBILITIES OF DIRECTORS AND THOSE
CHARGED WITH GOVERNANCE FOR THE
CONSOLIDATED FINANCIAL STATEMENTS

The directors of the Company are responsible for the preparation of
the consolidated financial statements that give a true and fair view
in accordance with HKFRSs issued by the HKICPA and the disclosure
requirements of the Hong Kong Companies Ordinance, and for such
internal control as the directors determine is necessary to enable the
preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors are
responsible for assessing the Group's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either
intend to liquidate the Group or to cease operations, or have no realistic
alternative but to do so.

Those charged with governance are responsible for cverseeing the
Group's financial reporting process.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF

THE CONSOLIDATED FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion solely to you, as a body, in accordance
with Section 90 of the Bermuda Companies Act, and for no other
purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis
of these consolidated financial statements.

As part of an audit in accordance with HKSAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Group's internal control.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by the directors.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF
THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)

o Conclude on the appropriateness of the directors’ use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group's ability
to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the
consolidated financial statements, including the disclosures, and
whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the Group
to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence,
and where applicable, actions taken to eliminate threats or safeguards
applied.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF
THE CONSOLIDATED FINANCIAL STATEMENTS

(Continued)

From the matters communicated with those charged with governance,
we determine those matters that were of most significance in the audit
of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

The engagement partner on the audit resulting in the independent
auditor’s report is Tsang Yiu Chung.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

24 June 2024
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CONSOLIDATED STATEMENT OF PRO
OTHER COMPREHENSIVE INCOME

Reiam Rk HMmEEBARE

For the year ended 31 March 2024 H{ZE ~Z -NF=HA=+—HI-FE

2024 2023
—ERC-OME “EB=F
NOTES HK$'000 HK$'000
ME FHx FHET
Revenue A 5 81,410,133 91,988,445
Cost of sales THERR (70,106,010) (79,953,770)
Gross profit EH 11,304,123 12,034,675
Other income HAb g A 6 1,212,899 1,373,913
Other gains and losses Hthuzs RS 7 (763,954) 344,502
Selling and distribution costs HE Rk R (2,551,377) (2,950,007)
Administrative expenses T (3,163,135) (3,153,578)
Finance costs & #H 8 (2,121,753) (1,855,358)
Share of results of associates MAEBKE QA Z S 297,253 344,838
Share of results of joint ventures R R AN e | i 398,389 (100,983)
Profit before taxation [ 5 Bisa R 4,612,445 6,038,002
Taxation FHam g (759,558) (923,578)
Profit for the year TFE R 10 3,852,887 5,114,424
Other comprehensive (expense) income Ht£@E(FFZ) ¥ A
Items that will not be reclassified to T eBH AR Rs A
profit or loss:
Exchange differences arising on translation & =4 7 5L & 240 (4,424,886) (6,858,730)
Decrease in fair value of investments in EaFEITTARMSEEA
equity instruments at fair value through 2 BB T Hagand{a
other comprehensive income b (169,551) (84,144)
Gain on revaluation of properties, net of Pl Bk - BHIB
deferred tax BRI = 73,137
(4,594,437) (6,869,737)
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CONSOLIDATED STATEMENT OF PROFIT OF
OTHER COMPREHENSIVE INCOME
SeafaRkEMEEBAREK

For the year ended 31 March 2024 &~ “UF= A =+—RHI-FE

2024 2023
—R-IE S =
NOTES HK$'000 HK$'000
M FHET FHET
ltems that may be reclassified subsequently B /5 G E# 7 2EE a5
to profit or loss: g :
Fair value gain on hedging instruments EENNEREN R Z
designated as cash flow hedge 3 TR F{E s 32,936 —
Reclassification to profit or loss on W& mE T B
realisation of cash flow hedge S EEIRE (25,181) —
7,755 =
Other comprehensive expense for the year  FE £ EIT & (4,586,682) (6,869,737)
Total comprehensive expense for the year ¥ B4 HEFF & (733,795) (1,755,313)
Profit for the year attributable to: FEERFARE
Owners of the Company PN BTSN 3,184,939 4,293,484
Non-controlling interests El=alieEi 667,948 820,940
3,852,887 5.114,424
Total comprehensive (expense) income for  EE < (FFE= LA
the year attributable to: EEAARE
Owners of the Company oA A (1,000,398) (1,890,761)
Non-controlling interests RN 2 266,603 135,448
(733,795) (1,755,313}
Earnings per share FREAEF 14
Basic N HKS$ 7 7.0.59 HK$#7C0.80
Diluted 5 HK$ % 7.0.59 HK$77T0.80
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CONSOLIDATED STATEMENT OF FINA

REWS RN R

At 31 March 2024 F—ZE—m&E=8=-+—8

2024 2023
- a1 3 Sl - 3
NOTES HK$'000 HK$'000
B TR FiTT
Non-current assets Jemania e
Investment properties gl 15 2,596,454 2,881,831
Property, plant and equipment il - T ERIEE 16 67,521,253 66,891,255
Right-of-use assets EBRE = 17 2,420,802 3,792,673
Investments in associates FRE LR 2R 18 10,005,754 10,245,589
Investments in joint ventures FHERRZITE 19 12,033,619 12,045,110
Equity instruments at fair value through RO EITAEMET
other comprehensive income WA ZREART A 20 753,585 922,498
Goodwill BE 21 3,078,353 3,230,141
Other intangible assets R 22 3,244,551 3,601,304
Deposits for acquisition of property, plant Wl ~ B RE
and equipment BEIES 240,822 342,457
Deposits for acquisition of subsidiaries, Wk Ezya) - AE LR R
joint ventures and associates and other REARZIEG IR
deposits Hipims 96,315 105,643
Deferred tax assets R HE R I A 34 1,459,037 1,012,269
103,450,545 105,070,770
Current assets A&
Inventories T 23 4,731,280 5,655,445
Contract assets B EaEE 24 10,260,982 12,706,697
Trade and other receivables 2 Rz I R EoAD,
Jorfgli 3 25 15,519,598 16,702,411
Amounts due from associates R E 2 BRI 26 76,172 474,088
Amounts due from joint ventures Ril-& & % B FIR 26 6,314,715 5,959,576
Derivative financial instruments TSR TR 27 36,512 —
Held-for-trading investments FEESHA 28 27,585 104,536
Pledged bank deposits EAIRITIE R 29 185,999 178,696
Cash and cash equivalents M EIN-EEEIA 29 8,094,336 10,438,990
45,247,179 52,220,439
Current liabilities Pk ki
Trade and other payables R 5 RS IR T R oAb
R IR 30 17,628,751 19,557,328
Amounts due to associates KA BRE 2 BRI 26 81,760 72,050
Amounts due to joint ventures RIATHE &4 BRI 26 366,502 156,108
Contract liabilities =Epking 24 8,568,261 9,080,132
Derivative financial instruments TEsMmITA 27 28,757 —
Tax payable R I 606,660 806,268
Lease liabilities ki 31 58,146 200,709
Bank and other borrowings — due within 47 R HAbE LY —
one year TF—F R R HE 32 23,043,420 21,907,608
50,382,257 51,780,203
Net current (liabilities) assets FEh (A fUSE) &= E (5,135,078) 440,236
Total assets less current liabilities B R s 5 98,315,467 105,511,006

China Gas Holdings Limited Financial Report 2023/24 FEMSERBMAT 202324 FH S
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At 31 March 2024 F—ZE—pu#E=H=+—H

2024 2023
ko 11 £ 3 TR-=F
NOTES HK$'000 HK$'000
B FHT FHET
Equity ok
Share capital il 33 54,356 54,403
Reserves & 53,873,299 57,846,181
Equity attributable to owners of BEARSRWRAEAZ
the Company W HE 53,927,655 57,900,584
Non-controlling interests e RRAV 2 6,819,698 6,889,795
Total equity Wk BE 60,747,353 64,790,379
Non-current liabilities i sh i fit
Bank and other borrowings — due after BT REAEDE —
one year F—FEHH 32 36,021,935 38,103,183
Lease liabilities Fickgnking 31 114,904 1.175:335
Deferred tax liabilities 138 HIE FH I3 £h {5 34 1,431,275 1,442,099
37,568,114 40,720,627
98,315,467 105,511,006

The consolidated financial statements on pages 9 to 218 were approved
and authorised for issue by the Board of Directors on 24 June 2024 and

are signed on its behalf by:

LIU MING HUI
Xl
DIRECTOR
EF

FIE218AZ FAMSHEET T _MFXR
AZtTHBEZESSHUEH RN - H

TALTRREE

ZHU WEIWEI

KB
DIRECTOR

EF
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CONSOLIDATED STATEMENT OF CHAN

RENBEIR

For the year ended 31 March 2024 #ZE — % —UF = A=+—HILFE

Attributable to ownersof the Company
BT A
Employee
Investment  Properties Treasury  share-based Cepial Non-
Shae Share  Transhtion  revahiation  revaluaton  Hedging Special shares  compereation Copital  teckmption ~ Statutory - Accumulated controling
aptel  premiom resenve resee Tesene resene resene resene Tesene resene fesene funds pofts  Subtolal  interests Totd
BAEE  MUEL RiEH  RARS (ke
RE  BBED LG (] W& ARfE BAME W& HBRE  AAHE W& kEEE Rt it FERRE Bit
SO0 HESOOD  HKSOOD  HKEOOD  HKS00  HKSDOO  HKSO00  HKFOO0  HKRODD  HKFOOD  HKEOOD  HKFOOD  HKSO00  HKFOOD  HKFODO  HK§'000
8 A FAR MR e T TR TR TR e Tan AR P T TR TR
MNored  (Noten) (Note ) {Note i)
(M) (KB (i) (M)
At Aprl 2022 FoRIoERA-A 0 M403 20215595 3MTER (323S) 1601 - 1602 (1,085,120 — o 3435 33M0 40559731 63577893 BAIIIE0 72,069,153
Frofitfor the year M - - - = - - = - = = = — 4293484 4203484 BNH0 511444
Dther comprehensive expense) EEAT
income forthe year (A - - B2 MM B ~ - - - - - - —  (GIBAMS (685490 (6869.737)
Tota comprehensive {expense) EF4RAR)
ncome fo the year N1 ] - - BBBY B T - = - - = = — 4203484 (180761 135448 (1755313
Acquisition of additionalinterestof SRS B2 FHESH
subsifaries {note 36) B0 - - - - - - - - - (o) - - — (o708 (13350 {032,058
Disposa and winding up of HERRL AR
subsidiaies MER G - - - - - - - = - - - - - - b3 (6903
Capitd contibution fiom MELTHER
non-controding interests of i i
subsidiares - - - - - - - - - - - - - — 62697 162597
Fecognition of equtysetted BURAEUNRS
share-based payments BHRRE - - - - - - = - us - - - = #5 - us
Shares vested under the share JitiEd s
award scheme EORRY - - - - - - - 380 171 - - - (209) - - -
Diidends padbysubsdiaresto ML AFHIR
non-controling inerests BiEzRe - - - - - - = - - - - - - — (B3N (655357)
Divdends recognised as ditibutions - SARFHEZRE.
fnote 13) (Kfit13) - - - - - - - - - - - —  (2.982185)  (2.992,185) — (299289
Dipesal of an equityinstument &t SHERATEiEA
fai value through other JHbETRAZ
comprehensive income RAIA - - - 6 - - - - - - - - - - -
Trensfer o] @ - - - - - = - - - - mgn B - - -
At31 March 2023
S4403 0215595 (24256300 (3400 4T3 - 1602 (1,084,400 T BENIEY) 3435 35302 41421080 ST900584 6889795 64790379
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CONSOLIDATED STATEMENT OF CHAN
LEaM@BER

For the year ended 31 March 2024 2 —F —NF=H=+—HILFE

Attributable to owners of the Company

ERAATREA
Employee
Investment  Properties Treasury - share-based Capital Non-
Share Shate  Transabion revaluation revaluation  Hedging Specal shares ~ compensation Capital redemption ~ Statutory  Accumulated tontrolling
tapital  premium resene reserve resene resenve resene reserve resene reserve reserve funds profits  Subfolal  nterests Total
RREE  hURG L] KRES RiRE
Bk BoEh  TRUE 1] LU | ] H# AME  RARE LTI RitH it $8KEE Bt
HKSOW  BK§000 HK§'00 HK§'000 HK§'000 HK§'000 HK§000 HK§000 H§ 000 HE§'00 HKk§000 HKS'000 HKE000 ~ HKS'000 HK§000 HES'00
TR i TR T TR ki FRi 17 i 5 = £i.3 R TR TR TRA
Mote]  (Noteiv) [Note i} {Note i)
(RB)  (WEw) (i} (W)
At Al 2013 FoPzHMA-R SUA3 0215595 (L4156} (3A00) b ] - 1602 (1,084,40) 14 (3431,885) A% AT HLANDE0 ST00584  GEBATSS  64TH3N
Profi for the year RN - - - - - - - - - - - - 318493 318483 66748 385281
Otter comprehensie (expense) ncece. 8 b2
for the year (A - - (aoB54)  (169,551) - 1155 - - - - - - - (4185331 (40n345) (4586480
Toll omprebenshe expense} EREEFAL)
income for he year RALE - - (4054 (169,551) - 175 - - - - - - 3084939 (10003%) 26603 (1339
Auquistion of adbondl inestof  RIGAEAR B
by ke 3} (i) - - - - - - - - - R - - o wem e B
Disgosd and winding ua of subsidiaries  FEMRRAR
MELTRE - - - - - - - - - - - - = - (13467 (13461)
Capilal contibetion fom KEATHIE
non-contcling interess of subsidanies {2 A - - = = = = = 2 = & - - - - 158 154
Recogniton of equiy-seted L L)
share-bised payment HEREAR - ¥ = = = = - - 1813 - - - - 1813 - 1313
Repurchase of shares. B “n 43.864) - - - - - - - - - - @) (#3811)
Sharesvested under the share RHERits
awad cheme R - 2 - - - - - Eo (1) - - - () - - -
Dividends paid by subsidiares to HRATR SR
non<oniraling nterests ity - - - = - - - - - = - - - - [wess) (29488
Diiends ecognised s dtiouions B RAIZ I8
(ote 13) (Mi13) - - - - - - - - - - - - (usiAm) (291470) = (LA
Transfer 1213 - - - - - - - - - - - 143,183 {143.183) - - =
AL31 Match 2024
S35 021731 (M) (0B%Y) LHE ] 1755 1600 (1,084,360) %6 @) 3B 3500485 A5 39065 6R19698 6040353
Notes: Bl
() The special reserve of the Group represents the difference between the ()  AREEEZiEFIME &I AL R KB L E.Z

(ii)

(ii1)

(iv)

nominal value of the shares of the acquired subsidiaries and the nominal value
of the Company's shares issued for the acquisition at the time of the group
reorganisation prior to the listing of the Company’s shares in 1995.

Capital reserve represents the effect of changes in the ownership interests in
subsidiaries on the equity attributable to owners of the Company upon the
acquisition of non-controlling interests.

In accordance with statutory requirements in the People’s Republic of China,
other than Hong Kong (the “PRC"), subsidiaries registered in the PRC are required
to transfer a certain percentage of the annual net income from accumulated
profits to the statutory funds, until the statutory funds are accumulated up to
50% of its registered capital. Under normal circumstances, the statutory funds
are not allowed to be distributed to the subsidiaries’ shareholders as dividends.
The statutory funds shall only be used for making good losses, capitalisation into
paid-in capital and expansion of its production and operations.

Treasury shares reserve comprises the consideration paid for the repurchase of
the Company’s shares for treasury shares held under the share award scheme of
the Company as disclosed in note 35 and transaction costs thereon.

(i)

(iif)

(iv)

China Gas Holdings Limited Financial Report 2023/24 FEMSRBERAT 20232411 F i &
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GEMERER

For the year ended 31 March 2024 f{Z —ZF —NE=H=+—HIL FE

2024 2023
—ECEE =B
HK$'000 HK$'000
FHERT T
OPERATING ACTIVITIES £EE
Profit before taxation P75 B i A 4,612,445 6,038,002
Adjustments for: KT IR :
Changes in fair value of investment properties & ¥l 23 F{EA 3h 94,639 (133,850)
Gain on transfer from inventories to MNFHRBEERE
investment properties ll: 7 W ak — (254,020)
Impairment losses recognised (reversed) for RS RN T RA A A
trade receivables and contract assets, net (3% [0)) 2 BES 28 685,598 (32,084)
Depreciation of property, plant and equipment 4.l ~ B &1&& 2 1H 2,430,372 2,283,191
Depreciation of right-of-use assets ERANE~Z 8 298,720 339,565
Amortisation of intangible assets T A A 181,405 189,408
Changes in fair value of held-for-trading FIFESIREZ
investments nFETE 76,951 102
(Gain) loss on disposal of property, HeEWlL - TEREEZ
plant and equipment (M) =siR (20,827) 13,281
Finance costs gl 2,121,753 1,855,358
Share of results of associates B ARE A2l 4R (297,253) (344,838)
Share of results of joint ventures RN | [ (398,389) 100,983
Interest income Fil.2 0 A (381,327) (301,294)
Net foreign exchange gain ‘}D-ELBZE}%@T (78,444) (20,855)
Loss on disposal and winding up of HEHTE 2R KM E AR
subsidiaries SEEZ Rk 14,282 5,370
Gain on disposal of interests/partial interests H R R A IR, SR BRAY R
in associates and deemed acquisition of R W RS o B 2 8 Ak
additional interests in an associate AR 2 W2k (187,831) —
Loss on derecognition of financial assets £ FRIAERR AT R
measured at amortised cost EEVEF 7 Rk 237,601 367,212
Gain on loss of significant influence in an SEWHRE LT EAFMA
associate FR15 7 WEs —_ (320,217)
Gain on disposal of investment properties H SR Y 2 WS — (10,639)
Gain arising on lease modification AR £z W (83,616) —
Share-based payment expense LARRAZ e = AT 3 IT 32 2,813 345
Operating cash flows before movements in EEREEMN2EELS
working capital mﬁll\bi 9,308,892 9,775,020
Decrease (increase) in inventories b (1 hn) 751,310 (562,751)
Decrease in contract assets /—\é’J ?'“P:ﬁv,"‘ 1,640,986 3,251,362
Decrease (increase) in trade and other R 5 R e 15 K LA 5 4
receivables MR IR (380) 314,996 (1,630,179)
Decrease in amounts due from associates R E 2 A R I R D 36,148 23,083
Decrease in amounts due from joint ventures A& mER IR > 1,740,906 627,567
Decrease in trade and other payables R 5 R M I R L b 7 < M 30 el <> (1,157,624) (279,038)
Increase in amounts due to joint ventures R4 & mER I 32,232 91,948
Increase in amounts due to associates Rz~ BE B2 T30 Im N 13,392 6,051
Increase in contract liabilities SR HEMm 11,750 338,137
Cash generated from operations ZEWFMAENE 12,692,988 11,641,200
PRC Enterprise Income Tax paid At B FrSE (1,352,793) (1,613,916)
NET CASH FROM OPERATING ACTIVITIES ZEWBFFIN &2 11,340,195 10,027,284
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REMNERER

For the year ended 31 March 2024 BE -2 - FE=A=+—HILFHE

we 2023
—ECoME TER=AF
HK$"000 HK$'000
FTHT FiETT
INVESTING ACTIVITIES PR TR BN
Interest received 2R 2 381,327 301,294
Deposits refunded (paid) for acquisition of WnaktEaE - SE LR REKE
subsidiaries, joint ventures and associates ARBREL(BRDIES 6,630 (6,857)
Placement of pledged bank deposits FASHMRITIFR (299,090) (435,231)
Withdrawal of pledged bank deposits R BRI TIFR 282,781 421,283
Additions of investment properties REIREYIL (19,163) =
Additions of and deposits paid for acquisition of ZREYL - 7B RIS KM
property, plant and equipment ol - B RIBEEMNES (6,001,223) (5,878,633)
Additions of right-of-use assets IREE A (59,847) (81,661)
Additions of equity instrument at fair value FERECTERIT A ST
through other comprehensive income WA Z AT E (28,180) e
Additions of other intangible assets EEMTE R~ (783) —
Proceeds from disposal/partial disposal of e B HERENRINEZ
interests in associates P15 3R I0 242,901 —
Proceeds from disposal of/capital return from PESRAR/EREABRE
joint ventures BAZ SR 412,158 =
Proceeds from disposal of property, plantand &9 - TERIEEZ
equipment P 15 7030 240,010 146,635
Proceeds from disposal of right-of-use assets Y G AR 72 2 FS RR I 36,484 =
Proceeds from disposal of investment properties & &)l > FriS 7k — 154,639
Proceeds from disposal and winding up of HEHRELTRMEARBEZ
subsidiaries B {5 #um 71,266 22,628
Proceeds from disposal of equity instruments at B ERAFEITA LA LS EEA
fair value through other comprehensive income 2 B4 T A 7 Fr45 500 6,551 3,521
Net cash and cash equivalents acquired on W E ARz FiEIl& R
acquisition of subsidiaries M&FEW A P — 5,443
Additions of investments in joint ventures HETEEATRZER (719,282) (711,100)
Additions of investments in associates ARETHREAAZER (176,904) (335,094)
Repayment from (advances to) non-controlling B & 25 Rl JE$E AN 253 70
interests of subsidiaries (b B 2 R IEFE AR AN 25 A T) 60,302 (33,657)
Repayment from associates TRERE 20 AR R 344,790 4,215
Advances to joint ventures BES NS (2,212,466) (1,493,915)
Dividend received from associates BEMERE LTS 144,298 255,180
Dividend received from joint ventures [ e RN )iy BN 236,018 154,017
NET CASH USED IN INVESTING ACTIVITIES RS A g 28 (7,051,422) (7,507,293)
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CONSOLIDATED STATEMENT OF CAS

GENERER

For the year ended 31 March 2024 HZ2 - F —NF=H=+—HItFE

2024 2023
—ECOEF =
HK$ 000 HK$'000
THER THET
FINANCING ACTIVITIES EES
Interest paid B FILE (2,752,442) (2,477,891)
Payment on repurchase of ordinary shares (2] 7 3 3 A I (43,911) —
Dividends paid BEARE (2,991,470) (2,992,185)
New bank and other borrowings raised IERIRIT R AT 31,949,665 37,138,674
Repayments of bank and other borrowings E R RTT R E AT (31,560,768) (30,218,851)
Repayment of lease liabilities EirEER R (205,399) (212,183)
Advance from (repayment to) non-controlling /@2 73R =AGIN T F
interests of subsidiaries (bt 2 B AR f AR AN 25 A 2 ) 3,275 (90,595)
Acquisition of additional interests in subsidiaries Y MIBfE 2 BIEMAMY ZE (37,056) (1,953,148)
Repayment of consideration payables RIS AT — (114,973)
Capital contribution from non-controlling Bt B8 2% B e F AR AN 2
interests of subsidiaries sk 73,548 162,697
Dividends paid by subsidiaries to non-controlling B /& 2 BlIR A< JE42 A%
interests NzE 7 RR B, (299,688) (655,357)
NET CASH USED IN FINANCING ACTIVITIES R E BRI & 30 (5,864,246) (1,413,812)
NET (DECREASE) INCREASE IN CASH AND Ne& P& FEMA 2 GhL)
CASH EQUIVALENTS 18904 &0 (1,575,473) 1,106,179
CASH AND CASH EQUIVALENTS AT BEGINNING ¥ 2H& R4
OF THE YEAR EEIMAE 10,438,990 10,010,518
EFFECT OF FOREIGN EXCHANGE RATE CHANGES ;L3 7 $2M) (769,181) (677,707)
CASH AND CASH EQUIVALENTS AT END FEZUSRNEEFETA
OF THE YEAR 8,094,336 10,438,990

China Gas Holdings Limited Financial Report 2023/24 PEMSERERAT 202324 58S

17



